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Distinguished delegates

I am grateful to you, Dr SaKong,  for your remarks and for the warm welcome you have given me and my delegation to this great city of Seoul and to this first ever Korea-NZ Business Roundtable.

I want to extend my warmest congratulations to all those who have worked so hard, at KITA and NZIBF, and to all our speakers today, for the work they have done to prepare for what we know will be a landmark event in the economic relationship between our two countries.

Dr SaKong, in an editorial you wrote in the Korea Herald last week you referred to the role which is being played by President Lee Myung-Bak in the G20 Leaders’ meetings to resist protectionism and to keep global markets open.

May I say, on behalf of business leaders in a small country in the South Pacific, we deeply appreciate that leadership.

Our meeting today takes place against the backdrop of a global economic crisis that would only be made worse if countries resorted, as some are already doing, to putting up those protectionist walls.

In Korea and in New Zealand – two countries of different size and at different ends of the vast Pacific ocean – we know better.

We know that recovery and growth only be assured by continuing to open markets and by keeping them open.

That’s why our two countries have demonstrated our commitment to openness by negotiating a free trade agreement.
We have great hopes for this agreement and so we should.

Because as well as bringing down barriers to expanded trade and investment, FTAs focus new commercial attention on the possibilities in the relationship.

And for Korea and New Zealand the possibilities are vast indeed.

As we will hear from our economic experts later on, our two economies are highly complementary and there are significant gains to be realised from a successful FTA.

But as business leaders we need to think even more widely.

I hope that this Roundtable can remain firmly focused on the bigger picture of what Korea and New Zealand can achieve through a closer economic partnership.

As well as focusing on the possibilities for trade and investment between us, at the same time we should be aware of the wider opportunities in our own Asia Pacific region and in global markets.

Our agenda today should help us do that.

We will start with the FTA and the new opportunities that can be realised.

We will go on to examine how Korea’s vision for green growth can encompass the development of new business in a range of areas, some related to energy and infrastructure, others related to sustainable production in agriculture and forestry.

I am sure we will discover that the concept of green growth can apply equally to building on existing business as well as developing a range of initiatives that we might not previously have thought of.

Our final session will be devoted to looking at existing and potential collaboration in the field of information and communications technology.

This is an area in which Korea is already an economic powerhouse but where New Zealand has developed niche capabilities, most of which have application certainly beyond New Zealand, and even much more widely than the Korean market.

This last session underscores for me what should be the ambition which we have for this relationship.

It is nothing less than a vision of two countries combining what they do best to take on the rest of the world.
You will see this also at lunch when our menu will be a taste of New Zealand with a touch of Korea !

I am very proud that my own company’s products are being used at lunch in a most innovative, Korean way !

I am hopeful that this Roundtable can make us more enthusiastic and committed to working for the further development of this exciting relationship which is full of possibilities for the future. 

I have no doubt that our common commitment to the open economy and to the role of business in restoring economic growth and recovery will stand us in good stead as we move forward together.

I thank you Dr SaKong and your colleagues once again for your warm welcome to Korea.  

I encourage you all to participate actively in the discussion today.

